AREA ASSOCIATION OF MemphIS Al’ea Home Sa|eS Report

MAAR REALTORS@: December 2014

Sales Summary

December Total Sales YTD Total Sales

2014 2013 % change 2014 2013 % change
Units 1,317 1,091 20.7% 15,602 16,227 -3.9%
Median Sales Price $112,000 $112,000 0.0% $120,000 $107,000 12.1%
Average Sales Price $141,870 $142,994 -0.8% $152,839 $144,053 6.1%

December Existing Sales YTD Existing Home Sales

2014 2013 % change 2014 2013 % change
Units 1,247 1,019 22.4% 14,795 15,307 -3.3%
Median Sales Price $105,000 $105,111 -0.1% $113,000 $99,900 13.1%
Average Sales Price $132,625 $135,411 -2.1% $146,112 $137,041 6.6%

December New Home Sales YTD New Home Sales

2014 2013 % change 2014 2013 % change
Units 70 72 -2.8% 807 920 -12.3%
Median Sales Price $259,900 $210,539 23.4% $239,030 $228,025 4.8%
Average Sales Price $306,574 $250,307 22.5% $276,172 $260,713 5.9%

December Bank Sales YTD Bank Sales*

2014 2013 % change 2014 2013 % change
Units 187 214 -12.6% 2,273 3,241 -29.9%
Median Sales Price $48,500 $54,055 -10.3% $50,000 $51,600 -3.1%
Average Sales Price $71,745 $81,942 -12.4% $73,389 $75,932 -3.3%

December Non-Bank Sales YTD Non-Bank Sales

2014 2013 % change 2014 2013 % change
Units 1,130 877 28.8% 13,329 12,986 2.6%
Median Sales Price $125,000 $125,100 -0.1% $134,000 $127,000 5.5%
Average Sales Price $153,475 $157,891 -2.8% $166,388 $161,054 3.3%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. *Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton
counties where the seller was a bank, REO company, or other similar institution.
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Active Listings, Pending Sales and Foreclosure Action Summary

Active Listings (as of 12-16-14) Pending Sales (as of 12-16-14)

Units Ave. List Price Units Ave. List Price
Single Family 5,756 $222,173 Single Family 1,405 $157,210
Condo/Co-op 250 $169,209 Condo/Co-op 43 $151,030
Duplex 125 $59,391 Duplex 10 $59,070
Market Total 6,131 $216,695 Market Total 1,458 $156,355
December Foreclosure Actlio D Foreclosure Actlo
2014 2013 % change 2014 2013 % change
Total 257 229 12.2% 3,124 3,960 -21.1%
Compiled from trustee deeds recorded in Shelby, Fayette and Tipton counties.
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Inventory
Jan-13 6,070 Jan-14 5,849
Feb-13 6,147 Feb-14 5,839
Mar-13 6,327 Mar-14 5,925
Apr-13 6,447 Apr-14 6,088
May-13 6,483 May-14 6,371
Jun-13 6,599 Jun-14 6,644
Jul-13 6,774 Jul-14 6,801
Aug-13 6,599 Aug-14 6,770
Sep-13 6,678 Sep-14 6,710
Oct-13 6,615 Oct-14 6,579
Nov-13 6,504 Nov-14 6,443
Dec-13 6,190 Dec-14 6,131
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December Total Sales December Existing Sales December New Home Sales December Bank Sales

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
5 Units 67 39 71.8% 66 39 69.2% 1 16 15 6.7%
% Median Sales Price $25,000 $19,109 30.8% $25,000 $19,109 30.8% - $16,632 $17,001 -2.2%
. Ave. Sales Price $40,777 $27,562 47.9% $40,490 $27,562 46.9% $59,700 - $25,512 $17,334 47.2%
=g [Units 84 75 12.0% 83 72 15.3% 1 3 -66.7% 16 18 -11.1%
iff Median Sales Price $63,000 $59,500 5.9% $63,000 $58,350 8.0% $74,000 $52,125 $51,650 0.9%
=3 Ave. Sales Price $64,018 $60,883 5.1% $62,838 $60,128 4.5% $161,990 $79,000 105.1% $52,821 $46,427 13.8%
s Units 23 27 -14.8% 23 27 -14.8% 1 5 -80.0%
‘§ Median Sales Price $212,000 $165,000 28.5% $212,000 $165,000 28.5% $101,000
s Ave. Sales Price $238,790 $191,009 25.0% $238,790 $191,009 25.0% $140,000 $95,319 46.9%
g Units 52 50 4.0% 52 50 4.0% 10 13 -23.1%
£ Median Sales Price $59,700 $104,000 -42.6% $59,700 $104,000 -42.6% $15,000 $45,519 -67.0%
= Ave. Sales Price $121,406 $117,545 3.3% $121,406 $117,545 3.3% $18,492 $65,416 -71.7%
£ Units 33 33 0.0% 33 33 0.0% - 9 8 12.5%
§ Median Sales Price $12,200 $20,000 -39.0% $12,200 $20,000 -39.0% $12,870 $8,388 53.4%
1% Ave. Sales Price $17,012 $23,887 -28.8% $17,012 $23,887 -28.8% - $12,050 $8,734 38.0%
=Ty Units 48 27 77.8% 48 27 77.8% - 7 9 -22.2%
§ % % Median Sales Price $34,950 $34,562 1.1% $34,950 $34,562 1.1% = $33,900 $34,562 -1.9%
@ F T TAve. Sales Price $36,891 $34,868 5.8% $36,891 $34,868 5.8% = $29,700 $31,949 -7.0%
£ Units 210 157 33.8% 207 156 32.7% 3 1 200.0% 20 26 -23.1%
§ Median Sales Price $119,000 $116,000 2.6% $118,900 $115,750 2.7% $658,000 $28,750 $38,100 -24.5%
wi Ave. Sales Price $158,862 $169,402 -6.2% $152,188 $167,732 -9.3% $619,333 $430,000 44.0% $61,729 $69,053 -10.6%
8 Units 53 37 43.2% 53 37 43.2% 12 12 0.0%
§ Median Sales Price $49,000 $51,500 -4.9% $49,000 $51,500 -4.9% $23,255 $23,075 0.8%
= Ave. Sales Price $60,600 $46,904 29.2% $60,600 $46,904 29.2% $39,537 $29,124 35.8%
P Units 56 45 24.4% 56 45 24.4% 8 9 -11.1%
% §‘§>“ Median Sales Price $40,650 $40,200 1.1% $40,650 $40,200 1.1% $31,250 $35,000 -10.7%
=38 Ave. Sales Price $48,529 $45,349 7.0% $48,529 $45,349 7.0% $36,502 $37,616 -3.0%
= Units 120 93 29.0% 119 88 35.2% 1 5 -80.0% 24 28 -14.3%
§ Median Sales Price $84,200 $76,050 10.7% $84,100 $74,500 12.9% $159,740 $47,750 $53,078 -10.0%
£ Ave. Sales Price $84,624 $85,081 -0.5% $83,419 $80,965 3.0% $228,000 $157,529 44.7% $60,218 $70,043 -14.0%
B Units 12 11 9.1% 11 10 10.0% 1 1 0.0% 3 1 200.0%
é Median Sales Price $174,250 $126,000 38.3% $163,500 $120,500 35.7% $126,299
& Ave. Sales Price $179,608 $180,553 -0.5% $174,154 $171,100 1.8% $239,600 $275,085 -12.9% $164,766 $207,500 -20.6%
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December Total Sales December Existing Sales December New Home Sales December Bank Sales

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change

< Units 180 162 11.1% 166 144 15.3% 14 18 -22.2% 22 23 -4.3%

1§ Median Sales Price $126,000 $131,500 -4.2% $124,750 $123,750 0.8% $191,051 $190,036 0.5% $97,500 $115,555 -15.6%

© Ave. Sales Price $132,612 $144,219 -8.0% $127,054 $138,296 -8.1% $198,508 $191,600 3.6% $105,015 $131,588 -20.2%

= Units 103 65 58.5% 82 55 49.1% 21 10 110.0% 11 12 -8.3%

% Median Sales Price $169,000 $150,000 12.7% $150,000 $136,000 10.3% $223,900 $202,725 10.5% $116,551 $105,500 10.5%

@ Ave. Sales Price $168,234 $152,620 10.2% $151,779 $142,451 6.5% $232,486 $208,551 11.5% $125,244 $114,348 9.5%

- Units 56 53 5.7% 54 49 10.2% 2 4 -50.0% 4

_E Median Sales Price $281,500 $300,000 -6.2% $276,500 $279,900 -1.2% $480,750 $422,075

° Ave. Sales Price $333,892 $352,315 -5.2% $306,166 $334,436 -8.5% $1,082,500 $571,326 89.5% $401,307

2 Units 69 66 4.5% 59 59 0.0% 10 7 42.9% 7 4 75.0%

é Median Sales Price $305,000 $250,000 22.0% $282,500 $239,000 18.2% $366,340 $309,900 18.2% $225,000 $244,000 -7.8%

8 Ave. Sales Price $309,191 $280,932 10.1% $292,289 $273,162 7.0% $408,914 $346,425 18.0% $241,291 $244,500 -1.3%

° Units 26 19 36.8% 23 15 53.3% 3 4 -25.0% 3 2 50.0%

§ Median Sales Price $243,808 $222,400 9.6% $238,000 $180,000 32.2% $268,655 $318,988 -15.8% $322,500

3 Ave. Sales Price $267,098 $219,591 21.6% $259,169 $192,593 34.6% $327,890 $320,836 2.2% $316,166 $131,000 141.4%

s Units 29 23 26.1% 26 19 36.8% 3 4 -25.0% 2

=3 Median Sales Price $245,000 $199,980 22.5% $234,000 $171,000 36.8% $355,000 $245,288 44.7%

< Ave. Sales Price $249,174 $208,954 19.2% $236,501 $197,031 20.0% $359,000 $265,588 35.2% $238,750

= Units 19 5 280.0% 19 5 280.0% 3 1 200.0%

g’ Median Sales Price $100,000 $165,000 -39.4% $100,000 $165,000 -39.4% $27,500

= Ave. Sales Price $108,735 $149,862 -27.4% $108,735 $149,862 -27.4% $35,000 $70,410 -50.3%
22 Units 1,218 979 24.4% 1,158 922 25.6% 60 57 5.3% 171 186 -8.1%
° § Median Sales Price $110,000 $108,000 1.9% $103,900 $101,000 2.9% $248,203 $208,994 18.8% $47,500 $53,597 -11.4%
ee Ave. Sales Price $140,343 $142,088 -1.2% $131,619 $135,341 -2.8% $308,724 $251,228 22.9% $71,507 $80,807 -11.5%
o > Units 42 64 -34.4% 34 52 -34.6% 8 12 -33.3% 7 13 -46.2%
:%éx Median Sales Price $174,950 $154,715 13.1% $162,450 $143,950 12.9% $283,790 $220,950 28.4% $70,350 $114,900 -38.8%

Ave. Sales Price $201,518 $172,713 16.7% $177,996 $154,489 15.2% $301,485 $251,683 19.8% $81,510 $132,620 -38.5%

c > Units 57 48 18.8% 55 45 22.2% 2 3 -33.3% 9 15 -40.0%
25 |Median Sales Price $125,000 $112,050 11.6% $124,900 $105,000 19.0% $259,000 $50,000 $41,500 20.5%
"< [Ave. Sales Price $130,548 $121,835 7.2% $125,751 $114,804 9.5% $262,450 $227,300 15.5% $68,663 $52,097 31.8%
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Area Detail - Current Month

YTD Total Sales YTD Existing Sales YTD New Home Sales YTD Bank Sales

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
5 Units 625 719 -13.1% 622 714 -12.9% 3 5 -40.0% 152 213 -28.6%
% Median Sales Price $22,000 $23,800 -7.6% $22,000 $23,750 -1.4% $59,700 $170,643 -65.0% $17,000 $16,000 6.3%
. Ave. Sales Price $38,317 $37,609 1.9% $38,180 $36,637 4.2% $66,800 $176,466 -62.2% $26,776 $21,232 26.1%
=g [Units 975 1,012 -3.7% 959 990 -3.1% 16 22 -27.3% 223 258 -13.6%
gg Median Sales Price $60,000 $57,500 4.3% $59,864 $56,950 5.1% $77,000 $108,000 -28.71% $45,000 $46,000 -2.2%
O IAve. Sales Price $62,703 $59,238 5.8% $62,004 $58,041 6.8% $104,604 $113,105 -7.5% $46,817 $46,590 0.5%
s Units 357 397 -10.1% 343 392 -12.5% 14 5 180.0% 34 61 -44.3%
‘§ Median Sales Price $189,000 $185,000 2.2% $194,000 $190,000 2.1% $96,500 $95,000 1.6% $65,500 $95,000 -31.1%
s Ave. Sales Price $191,847 $195,236 -17% $195,401 $196,514 -0.6% $104,785 $95,000 10.3% $94,711 $100,626 -5.9%
g Units 740 823 -10.1% 739 819 -9.8% 1 4 -75.0% 94 153 -38.6%
% Median Sales Price $125,000 $103,000 21.4% $125,000 $101,500 23.2% $187,000 $23,751 $29,100 -18.4%
= Ave. Sales Price $143,387 $132,769 8.0% $143,050 $132,002 8.4% $392,500 $289,791 35.4% $45,458 $50,262 -9.6%
% Units 377 430 -12.3% 377 430 -12.3% 133 150 -11.3%
E Median Sales Price $14,500 $13,650 6.2% $14,500 $13,650 6.2% $11,300 $10,126 11.6%
1% Ave. Sales Price $20,281 $20,552 -1.3% $20,281 $20,552 -1.3% $13,273 $12,534 5.9%
=T g Units 532 575 -7.5% 532 575 -7.5% = 105 157 -33.1%
§ % §’ Median Sales Price $32,250 $28,000 15.2% $32,250 $28,000 15.2% - $27,000 $22,000 22.7%
@ T % aAve. Sales Price $35,014 $32,118 9.0% $35,014 $32,118 9.0% - $27,626 $22,965 20.3%
% Units 2,508 2,605 -3.7% 2,498 2,591 -3.6% 10 14 -28.6% 242 362 -33.1%
é Median Sales Price $122,250 $114,500 6.8% $122,000 $113,500 7.5% $512,500 $399,950 28.1% $35,000 $35,169 -0.5%
ui Ave. Sales Price $170,566 $167,658 1.7% $169,409 $165,932 2.1% $459,800 $487,098 -5.6% $62,590 $66,258 -5.5%
8 Units 576 650 -11.4% 576 648 -11.1% 2 172 217 -20.7%
é Median Sales Price $45,000 $42,000 7.1% $45,000 $42,000 7.1% = $31,450 $27,500 14.4%
= Ave. Sales Price $50,733 $47,648 6.5% $50,733 $47,327 7.2% $151,648 $36,290 $34,919 3.9%
3 8 Units 512 611 -16.2% 509 601 -15.3% 3 10 -70.0% 99 140 -29.3%
% § £ |Median Sales Price $40,000 $38,000 5.3% $40,000 $38,000 5.3% $70,000 $72,000 -2.8% $30,000 $30,650 -2.1%
=38 Ave. Sales Price $45,178 $42,830 5.5% $45,026 $42,336 6.4% $71,000 $72,500 -2.1% $32,188 $31,406 2.5%
= Units 1,286 1,416 -9.2% 1,245 1,354 -8.1% 41 62 -33.9% 284 392 -27.6%
§ Median Sales Price $79,950 $75,000 6.6% $78,000 $71,950 8.4% $172,130 $156,978 9.7% $55,280 $57,101 -3.2%
£ Ave. Sales Price $82,501 $79,826 3.4% $79,243 $75,947 4.3% $181,440 $164,543 10.3% $65,437 $65,779 -0.5%
2 Units 125 136 -8.1% 113 124 -8.9% 12 12 0.0% 20 33 -39.4%
é Median Sales Price $189,900 $166,500 14.1% $165,000 $156,650 5.3% $237,270 $271,000 -12.5% $110,125 $160,900 -31.6%
& Ave. Sales Price $258,500 $216,346 19.5% $259,477 $211,637 22.6% $249,299 $265,007 -5.9% $146,915 $194,151 -24.3%
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Area Detail - Current Month

YTD Total Sales YTD Existing Sales YTD New Home Sales YTD Bank Sales

2014 2013 % change 2014 2013 % change 2014 2013 % change 2014 2013 % change
< Units 2,223 2,175 2.2% 2,067 1,995 3.6% 156 180 -13.3% 301 463 -35.0%
1§ Median Sales Price $129,900 $122,500 6.0% $125,000 $117,000 6.8% $171,060 $180,704 -5.3% $99,751 $94,000 6.1%
© Ave. Sales Price $141,099 $136,265 3.5% $137,354 $131,555 4.4% $190,710 $188,463 1.2% $105,878 $110,560 -4.2%
= Units 998 992 0.6% 838 865 -3.1% 160 127 26.0% 110 163 -32.5%
% Median Sales Price $163,500 $154,900 5.6% $150,000 $146,000 2.71% $224,015 $214,950 4.2% $115,550 $104,125 11.0%
@ Ave. Sales Price $167,972 $159,476 5.3% $156,052 $150,368 3.8% $230,403 $221,507 4.0% $126,008 $122,234 3.1%
- Units 827 871 -5.1% 794 829 -4.2% 33 42 -21.4% 33 51 -35.3%
E Median Sales Price $282,875 $275,000 2.9% $275,000 $266,000 3.4% $535,000 $468,350 14.2% $198,300 $190,000 4.4%
° Ave. Sales Price $331,497 $319,633 3.7% $318,537 $310,102 2.7% $643,337 $507,766 26.7% $274,894 $222,404 23.6%
2 Units 1,107 1,049 5.5% 955 896 6.6% 152 153 -0.7% 41 90 -54.4%
é Median Sales Price $294,900 $275,000 7.2% $279,000 $264,250 5.6% $379,718 $346,880 9.5% $247,500 $206,470 19.9%
8 Ave. Sales Price $311,144 $297,451 4.6% $298,914 $285,157 4.8% $387,983 $369,442 5.0% $275,506 $217,966 26.4%
° Units 260 270 -3.7% 235 218 7.8% 25 52 -51.9% 17 25 -32.0%
§ Median Sales Price $242,805 $231,750 4.8% $230,000 $220,500 4.3% $375,000 $309,500 21.2% $214,000 $127,000 68.5%
3 Ave. Sales Price $259,345 $248,123 4.5% $249,953 $233,842 6.9% $347,631 $307,996 12.3% $212,702 $171,942 23.7%
s Units 323 335 -3.6% 271 255 6.3% 52 80 -35.0% 19 33 -42.4%
£ Median Sales Price $216,140 $210,000 2.9% $200,000 $195,000 2.6% $247,165 $238,625 3.6% $179,500 $164,000 9.5%
< Ave. Sales Price $222,616 $213,821 4.1% $214,287 $201,108 6.6% $266,021 $254,346 4.6% $179,798 $181,644 -1.0%
5 Units 194 143 35.7% 194 141 37.6% 2 38 42 -9.5%
g’ Median Sales Price $98,625 $84,000 17.4% $98,625 $81,200 21.5% $74,450 $46,050 61.7%
= Ave. Sales Price $116,661 $107,236 8.8% $116,661 $104,817 11.3% $277,805 $106,785 $57,317 86.3%
22 Units 14,303 14,943 -4.3% 13,625 14,171 -3.9% 678 772 -12.2% 2,080 2,935 -29.1%
° § Median Sales Price $115,000 $103,000 11.7% $110,000 $96,000 14.6% $233,813 $226,491 3.2% $48,069 $49,900 -3.7%
ee Ave. Sales Price $151,231 $142,534 6.1% $144,935 $135,969 6.6% $277,755 $263,029 5.6% $71,990 $73,997 2.1%
o > Units 621 583 6.5% 537 476 12.8% 84 107 -21.5% 7 107 -28.0%
:%éx Median Sales Price $175,000 $169,000 3.6% $167,500 $149,950 11.7% $233,450 $224,936 3.8% $95,000 $96,000 -1.0%
Ave. Sales Price $207,430 $197,868 4.8% $197,721 $184,267 7.3% $269,500 $258,370 4.3% $107,549 $131,886 -18.5%
c = Units 678 701 -3.3% 633 660 -4.1% 45 41 9.8% 116 199 -41.7%
25 |Median Sales Price $129,700 $119,000 9.0% $122,500 $114,500 7.0% $264,000 $244,900 7.8% $69,950 $66,000 6.0%
"< [ave. Sales Price $136,769 $131,676 3.9% $127,670 $125,989 1.3% $264,768 $223,208 18.6% $75,800 $74,372 1.9%
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