MEMPHIS

AREA ASSOCIATION OF

®
REALTQRS Memphis Area Home Sales Report

December 2018

Sales Summary

December Total Sales YTD Total Sales

2018 2017 % change 2018 2017 % change
Units 1,433 1,447 -1.0% 19,734 19,308 2.2%
Median Sales Price $138,000 $144,000 -4.2% $148,000 $139,000 6.5%
Average Sales Price $174,835 $179,774 2.7% $182,465 $173,219 5.3%

December Existing Sales YTD Existing Home Sales

2018 2017 % change 2018 2017 % change
Units 1,345 1,370 -1.8% 18,790 18,498 1.6%
Median Sales Price $130,000 $135,000 -3.7% $140,000 $133,000 5.3%
Average Sales Price $163,468 $169,130 -3.3% $173,337 $165,824 4.5%

December New Home Sales YTD New Home Sales

2018 2017 % change 2018 2017 % change
Units 88 77 14.3% 944 810 16.5%
Median Sales Price $318,350 $325,000 -2.0% $315,375 $289,900 8.8%
Average Sales Price $348,562 $369,146 -5.6% $364,161 $342,083 6.5%

December Bank Sales YTD Bank Sales*

2018 2017 % change 2018 2017 % change
Units 40 70 -42.9% 771 1,227 -37.2%
Median Sales Price $47,500 $50,100 -5.2% $54,000 $51,000 5.9%
Average Sales Price $77,908 $78,713 -1.0% $81,423 $77,276 5.4%

December Non-Bank Sales YTD Non-Bank Sales

2018 2017 % change 2018 2017 % change
Units 1,393 1,377 1.2% 18,963 18,081 4.9%
Median Sales Price $140,000 $149,850 -6.6% $151,000 $146,000 3.4%
Average Sales Price $177,618 $184,911 -3.9% $186,574 $179,729 3.8%

Data compiled from deeds that were recorded in Shelby, Fayette and Tipton counties. *Bank sales represent all warranty deeds recorded in Shelby, Fayette and Tipton

counties where the seller was a bank, REO company, or other similar institution.
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MEMPHIS

AREA ASSOCIATION OF

REALTORS® Memphis Area Home Sales Report

December 2018

Active Listings, Pending Sales and Foreclosure Action Summary

Active Listings (as of 12-16-18) Pending Sales (as of 12-16-18)

Units Ave. List Price Units Ave. List Price
Single Family 3,860 $259,010 Single Family 1,090 $180,404
Condo/Co-op 130 $183,233 Condo/Co-op 30 $126,176
Duplex 60 $81,453 Duplex 26 $90,680
Market Total 4,050 $253,947 Market Total 1,146 $176,949
Decembe oreclo e A 0 D Foreclo e A 0
2018 2017 % change 2018 2017 % change
Total 98 109 -10.1% 1,413 1,833 -22.9%
Compiled from trustee deeds recorded in Shelby, Fayette and Tipton counties.
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Inventory
Jan-17 4,344 Jan-18 3,796
Feb-17 4,500 Feb-18 3,854
Mar-17 4,464 Mar-18 3,883
Apr-17 4,681 Apr-18 4,070
May-17 4,697 May-18 4,172
Jun-17 4,777 Jun-18 4,347
Jul-17 4,815 Jul-18 4,548
Aug-17 4,713 Aug-18 4,564
Sep-17 4,627 Sep-18 4,519
Oct-17 4,634 Oct-18 4,424
Nov-17 4,538 Nov-18 4,301
Dec-18 4,190 Dec-19 4,050



December 2018

December Total Sales December Existing Sales

% change

2018 2017 % change 2018 2017 % change 2018 2017 2018 2017 % change

5 |Units 89 69 29.0% 89 68 30.9% 1 5 8 -37.5%

£  |Median Sales Price $58,000 $38,500 50.6% $58,000 $37,375 55.2% $30,000 $17,500 714%

*  |Ave. Sales Price $57,772 $54,761 5.5% $57,772 $53,656 7.7% $129,000 $24,665 $20,932 17.8%
=g [Units 85 91 -6.6% 84 91 -1.7% 1 4 4 0.0%
5%  [Median Sales Price $79,900 $75,000 6.5% $78,200 $75,000 4.3% $26,850 $67,970 -60.5%
8 [Ave. Sales Price $83,863 $77,199 8.6% $83,826 $77,199 8.6% $87,000 $25,337 $58,110 -56.4%

g |Units 31 34 -8.8% 29 34 14.7% 2 2 2 0.0%

€ |Median Sales Price $172500 | $239,500 -28.0% $200,000 | $239,500 -16.5%

S |Ave. Sales Price $196,327 [ $280,757 -30.1% $202,281 | $280,757 -28.0% $110,000 $22,250 $10,025 121.9%

g |Units 83 63 31.7% 81 63 28.6% 2 1 2 -50.0%

£ |Median Sales Price $135,000 | $127,000 6.3% $135000 | $127,000 6.3%

= |Ave. Sales Price $171,908 | $153,992 11.6% $166,548 | $153,992 8.2% $389,000 $56,500 $8,250 564.8%

£ |Units 54 37 45.9% 54 37 45.9% 4 2 100.0%

g Median Sales Price $30,500 $18,400 65.8% $30,500 $18,400 65.8% $25,400

s |Ave. Sales Price $38,437 $27,182 41.4% $38,437 $27,182 41.4% $35,817 $12,501 186.5%

=z, |Units 49 58 -15.5% 49 58 -15.5% 1 2 -50.0%

BED [Median Sales Price $49,000 $44,250 10.7% $49,000 $44,250 10.7%

@=F [Ave. Sales Price $51,274 $46,937 9.2% $51,274 $46,937 9.2% $43,000 $36,400 18.1%
£ |Units 219 234 -6.4% 218 234 -6.8% 1 3 8 -62.5%
g Median Sales Price $155,000 | $140,000 10.7% $154,000 | $140,000 10.0% $43,000 $43,500 A1.1%
ui|Ave. Sales Price $193427 | $199,775 -3.2% $190,300 | $199,775 4.7% $875,000 $91,666 $86,681 5.8%
§ |Units 80 69 15.9% 7 69 11.6% 3 4 7 -42.9%
§  [Median Sales Price $69,950 $64,000 9.3% $69,000 $64,000 7.8% $140,250 $48,000 $32,000 50.0%
£ [Ave. Sales Price $75174 $65,567 14.7% $72,639 $65,567 10.8% $140,250 $65,725 $33,321 97.2%

= 5 |Units 54 45 20.0% 54 4 22.7% 1 4 6 -33.3%

£5Z |Median Sales Price $60,000 $60,000 0.0% $60,000 $60,000 0.0% $58,260 $54,550 6.8%

&~ S |Ave. Sales Price $67,169 $61,506 9.2% $67,169 $60,858 10.4% $90,000 $55,213 $52,516 5.1%
£ |Units 118 94 25.5% 13 89 27.0% 5 5 0.0% 2 5 -60.0%
§  |Median Sales Price $113200 | $104,450 8.4% $109,500 | $102,500 6.8% $241,900 [ $203,000 19.2% $96,000
£ |Ave. Sales Price $119,260 | $111,486 7.0% $113,071 | $107,120 5.6% $259,136 | $189,209 40.0% $83,529 $92,300 -9.5%
z  |units 10 10 0.0% 10 9 11.1% 1 1
£ [Median Sales Price $210,750 | $252,500 -16.5% $210,750 | $275,000 -234%

A |Ave. Sales Price $253555 | $274,514 -7.6% $253,555 | $279,503 -9.3% $229,612 $372,344




December 2018

December Total Sales December Existing Sales December New Home Sales December Bank Sales

2018 2017 % change 2018 2017 % change 2018 2017 % change 2018 2017 % change

s Units 178 190 -6.3% 167 181 -1.7% 11 9 22.2% 2 6 -66.7%

é Median Sales Price $160,000 $162,250 -1.4% $157,000 $160,000 -1.9% $192,000 $268,874 -28.6% $134,810

© Ave. Sales Price $178,023 $173,864 2.4% $174,491 $169,629 2.9% $231,649 $259,048 -10.6% $136,436 $124,753 9.4%

= Units 78 100 -22.0% 74 85 -12.9% 4 15 -73.3% 5

§ Median Sales Price $222,000 $194,750 14.0% $214,500 $171,000 25.4% $283,421 $285,559 -1.1% $138,100

@ Ave. Sales Price $220,191 $200,151 10.0% $216,685 $182,945 18.4% $285,054 $297,649 -4.2% $149,220

- Units 62 67 -71.5% 60 63 -4.8% 2 4 -50.0% 1 1 0.0%

§ Median Sales Price $325,450 $331,000 -1.7% $320,500 $316,000 1.4% $738,873

° Ave. Sales Price $385,312 $374,878 2.8% $366,811 $348,719 5.2% $940,322 $786,887 19.5% $550,000 $230,000 139.1%

2 Units 74 81 -8.6% 59 66 -10.6% 15 15 0.0% 1 1 0.0%

é Median Sales Price $367,450 $361,500 1.6% $336,000 $327,500 2.6% $478,752 $490,785 -2.4%

8 Ave. Sales Price $402,041 $387,144 3.8% $368,262 $353,961 4.0% $534,905 $533,149 0.3% $349,125 $270,000 29.3%

) Units 16 30 -46.7% 16 27 -40.7% 3

3 Median Sales Price $258,500 $292,500 -11.6% $258,500 $285,000 -9.3% $550,000

3 Ave. Sales Price $271,656 $354,345 -23.3% $271,656 $332,131 -18.2% $554,266

s Units 31 33 -6.1% 19 25 -24.0% 12 8 50.0%

g’ Median Sales Price $295,000 $272,000 8.5% $236,000 $239,000 -1.3% $363,425 $333,525 9.0%

< Ave. Sales Price $290,263 $261,035 11.2% $235,173 $235,035 0.1% $377,489 $342,283 10.3%

s Units 11 16 -31.3% 11 16 -31.3% 1 1 0.0%

g’ Median Sales Price $183,500 $126,500 45.1% $183,500 $126,500 45.1%

= Ave. Sales Price $196,900 $123,811 59.0% $196,900 $123,811 59.0% $57,500 $46,240 24.3%
- 5 |Units 1,304 1,298 0.5% 1,246 1,236 0.8% 58 62 -6.5% 35 62 -43.5%
§ E Median Sales Price $130,375 $138,000 -5.5% $125,000 $129,950 -3.8% $348,773 $328,919 6.0% $44,500 $49,950 -10.9%
“ < IAve. Sales Price $171,534 $178,558 -3.9% $162,023 $168,309 -3.7% $375,842 $382,864 -1.8% $75,564 $75,431 0.2%
o = |Units 70 74 -5.4% 49 62 -21.0% 21 12 75.0% 2 3 -33.3%
1:3.% Median Sales Price $221,250 $197,500 12.0% $186,000 $182,000 2.2% $279,900 $298,000 -6.1% $80,000
* 2 [Ave. Sales Price $242,291 $224,342 8.0% $214,306 $205,013 4.5% $307,590 $324,205 -5.1% $57,325 $95,666 -40.1%
< > |Units 59 75 -21.3% 50 72 -30.6% 9 3 200.0% 3 5 -40.0%
2 E Median Sales Price $160,000 $162,500 -1.5% $156,227 $158,500 -1.4% $285,900 $265,000 7.9% $89,050 $117,000 -23.9%
= [Ave. Sales Price $167,767 $156,844 7.0% $149,660 $152,321 1.7% $268,361 $265,400 1.1% $118,983 $109,245 8.9%




December 2018

YTD Total Sales YTD Existing Sales

2018 2017 %change 2018 2017 % change 2018 2017 % change 2018 2017 % change
. Units 1,076 912 18.0% 1,076 907 18.6% 5 67 113 -40.7%
% Median Sales Price $37,250 $30,400 22.5% $37,250 $30,000 24.2% $129,900 $25,000 $20,000 25.0%
. Ave. Sales Price $49,873 $45,008 10.8% $49,873 $44,656 1.7% $108,920 $34,292 $29,003 18.2%
= ¢ [Units 1,130 1,066 6.0% 1,117 1,059 5.5% 13 7 85.7% 55 107 -48.6%
é’ é Median Sales Price $80,000 $78,000 2.6% $79,900 $78,000 2.4% $149,900 $148,900 0.7% $55,555 $54,000 2.9%
® S |Ave. Sales Price $84,739 $78,444 8.0% $84,065 $78,040 1.7% $142,661 $139,628 2.2% $60,208 $54,526 10.4%
g Units 552 511 8.0% 549 507 8.3% 3 4 -25.0% 17 18 -5.6%
‘§ Median Sales Price $217,998 $227,000 -4.0% $218,500 $227,000 -3.7% $115,000 $199,177 -42.3% $30,948 $10,025 208.7%
8 Ave. Sales Price $222,738 $235,520 -5.4% $223,345 $235,576 -5.2% $111,666 $228,338 -51.1% $67,240 $28,776 133.7%
g Units 1,053 948 11.1% 1,035 943 9.8% 18 5 260.0% 38 47 -19.1%
2 Median Sales Price $155,000 $142,000 9.2% $155,000 $142,000 9.2% $379,950 $289,000 31.5% $48,688 $39,900 22.0%
= Ave. Sales Price $177,890 $164,869 7.9% $174,386 $164,191 6.2% $379,361 $292,680 29.2% $64,613 $62,347 3.6%
2 Units 633 503 25.8% 633 503 25.8% 71 69 2.9%
g Median Sales Price $22,000 $18,400 19.6% $22,000 $18,400 19.6% $17,000 $14,929 10.9%
% Ave. Sales Price $30,148 $25,062 20.3% $30,148 $25,062 20.3% $23,569 $15,978 47.5%
=3z, |Units 642 615 4.4% 642 615 4.4% 30 53 -43.4%
'fg ;: §= Median Sales Price $43,000 $38,500 11.7% $43,000 $38,500 1.7% $31,750 $32,555 -2.5%
@ == [Ave. Sales Price $47,784 $42,372 12.8% $47,784 $42,372 12.8% $33,005 $33,008 0.0%
-_é Units 3,136 3,232 -3.0% 3,115 3,225 -3.4% 21 7 200.0% 68 131 -48.1%
é Median Sales Price $152,813 $136,000 12.4% $150,750 $135,500 11.3% $775,000 $408,000 89.9% $33,800 $42,000 -19.5%
ui Ave. Sales Price $200,939 $183,016 9.8% $197,743 $182,343 8.4% $675,011 $492,833 36.9% $59,667 $72,720 -17.9%
8 Units 906 773 17.2% 894 7 16.0% 12 2 500.0% 83 122 -32.0%
§ Median Sales Price $61,550 $57,537 7.0% $61,000 $57,500 6.1% $142,265 $42,000 $36,025 16.6%
S Ave. Sales Price $65,039 $60,868 6.9% $63,963 $60,507 5.7% $145,250 $200,250 -27.5% $47,681 $40,984 16.3%
>3 5 Units 605 635 -4.7% 604 632 -4.4% 1 3 -66.7% 41 84 -51.2%
£R g Median Sales Price $61,000 $54,350 12.2% $60,530 $53,334 13.5% $42,500 $40,001 6.2%
£>3 Ave. Sales Price $62,848 $57,457 9.4% $62,793 $57,311 9.6% $96,000 $88,333 8.7% $44,613 $42,881 4.0%
= Units 1,366 1,395 -2.1% 1,320 1,346 -1.9% 46 49 -6.1% 76 104 -26.9%
E‘ Median Sales Price $107,750 $99,900 7.9% $105,000 $98,515 6.6% $231,746 $217,500 6.5% $84,861 $65,328 29.9%
£ Ave. Sales Price $112,148 $102,110 9.8% $108,177 $98,308 10.0% $226,089 $206,531 9.5% $93,497 $72,821 28.4%
2 Units 174 169 3.0% 146 151 -3.3% 28 18 55.6% 13 14 -1.1%
% Median Sales Price $254,950 $196,000 30.1% $240,000 $184,500 30.1% $265,117 $241,418 9.8% $135,000 $160,927 -16.1%
& Ave. Sales Price $292,093 $254,588 14.7% $294,951 $253,070 16.5% $277,189 $267,327 3.7% $189,724 $201,567 -5.9%




December 2018

YTD Total Sales YTD Existing Sales YTD New Home Sales YTD Bank Sales

2018 2017 % change 2018 2017 % change 2018 2017 % change 2018 2017 % change
s Units 2,492 2,525 -1.3% 2,350 2,392 -1.8% 142 133 6.8% 67 115 -41.7%
é Median Sales Price $167,000 $155,000 7.7% $163,000 $151,000 7.9% $251,430 $231,348 8.7% $135,511 $118,999 13.9%
© Ave. Sales Price $183,112 $170,423 7.4% $178,994 $166,080 7.8% $251,272 $248,526 1.1% $157,913 $139,310 13.3%
= Units 1,229 1,317 -6.7% 1,120 1,175 -4.7% 109 142 -23.2% 20 37 -45.9%
§ Median Sales Price $205,000 $190,000 7.9% $194,500 $180,000 8.1% $303,647 $282,971 7.3% $125,557 $148,000 -15.2%
@ Ave. Sales Price $211,220 $201,194 5.0% $201,777 $190,546 5.9% $308,257 $289,303 6.6% $161,158 $169,234 -4.8%
- Units 921 924 -0.3% 880 887 -0.8% 41 37 10.8% 9 8 12.5%
§ Median Sales Price $325,000 $307,300 5.8% $316,000 $300,000 5.3% $818,269 $709,483 15.3% $219,000 $231,250 -5.3%
° Ave. Sales Price $384,178 $361,870 6.2% $363,164 $345,645 5.1% $835,221 $750,810 11.2% $390,977 $231,575 68.8%
2 Units 1,185 1,237 -4.2% 1,033 1,099 -6.0% 152 138 10.1% 9 22 -59.1%
é Median Sales Price $352,000 $340,000 3.5% $327,500 $323,800 1.1% $480,223 $478,686 0.3% $315,000 $258,000 22.1%
8 Ave. Sales Price $377,660 $361,964 4.3% $355,633 $342,557 3.8% $527,358 $516,521 2.1% $278,541 $266,058 4.7%
) Units 308 338 -8.9% 296 329 -10.0% 12 9 33.3% 1 14 -92.9%
3 Median Sales Price $292,000 $260,500 12.1% $280,950 $258,000 8.9% $439,650 $500,000 -12.1% $178,000
3 Ave. Sales Price $316,571 $284,988 11.1% $311,713 $280,255 11.2% $436,390 $457,087 -4.7% $134,250 $189,094 -29.0%
s Units 427 415 2.9% 343 359 -4.5% 84 56 50.0% 3 8 -62.5%
g’ Median Sales Price $265,000 $245,000 8.2% $245,000 $235,000 4.3% $353,219 $322,268 9.6% $307,500 $192,500 59.7%
< Ave. Sales Price $273,167 $252,367 8.2% $251,958 $238,848 5.5% $359,770 $339,033 6.1% $300,833 $184,658 62.9%
s Units 219 219 0.0% 219 219 0.0% 6 22 -12.7%
g’ Median Sales Price $112,000 $122,000 -8.2% $112,000 $122,000 -8.2% $121,500 $72,500 67.6%
= Ave. Sales Price $135,087 $134,077 0.8% $135,087 $134,077 0.8% $117,875 $108,667 8.5%
- 5 |Units 17,861 17,527 1.9% 17,179 16,912 1.6% 682 615 10.9% 674 1,078 -37.5%
§ E Median Sales Price $140,000 $134,900 3.8% $135,000 $130,000 3.8% $331,230 $299,900 10.4% $47,750 $49,562 -3.7%
“ < IAve. Sales Price $179,238 $171,492 4.5% $171,083 $164,764 3.8% $384,654 $356,502 7.9% $78,829 $74,637 5.6%
o = |Units 885 839 5.5% 705 711 -0.8% 180 128 40.6% 31 58 -46.6%
1:3.% Median Sales Price $238,000 $205,000 16.1% $215,000 $190,000 13.2% $280,950 $257,915 8.9% $92,000 $99,450 -1.5%
= Ave. Sales Price $263,184 $233,048 12.9% $247,446 $219,251 12.9% $324,825 $309,689 4.9% $115,874 $127,110 -8.8%
< > |Units 988 942 4.9% 906 875 3.5% 82 67 22.4% 66 91 -27.5%
2 E Median Sales Price $160,000 $145,000 10.3% $153,000 $140,000 9.3% $284,000 $279,000 1.8% $70,875 $62,500 13.4%
= [Ave. Sales Price $168,506 $152,059 10.8% $158,409 $142,904 10.8% $280,067 $271,619 3.1% $91,729 $76,784




